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DOMINION CORSET -COMPANY LIMITED 


TO THE SHAREHOLDERS 


The Directors of your Company are submitting to you the financial 
statements for the year ended December 31, 1970, and a report on operations. 


SALES 


Total sales and royalties received for the year amounted to 
$9,152,262, which represents a decrease of $965,601, or 9.5% compared 
to 1969. This reduction occurred in sales of both foundation garments and 
pantyhose. Government statistics show that, unfortunately, the girdle market 
dropped approximately 30% in the past year. In the case of pantyhose, a 
production overcapacity provoked a price war, with the consequent lowering 
of both net sales and profits. 


EARNINGS 


Operations during 1907 resulted in a loss of $52,662, compared 
to a net profit of $134,311 in 1969. This was the inevitable result of the 
substantial decrease in sales. As indications of a continued decline in earn- 
ings were evident, your Management took the necessary steps to reduce 
Operating expenses to a minimum, without endangering the effective func- 
tioning of the Company. 


Because of the unfavorable results of operations, and to conserve 
liquidity, the Directors decided not to declare the dividends that would 
normally have been paid on October 1, 1970, and Juanuary 2, 1971. 


CURRENT ASSETS 


Inventories have been brought back to a more conservative level, and 
include a well-balanced assortment of products in current demand. The cash 
position has been improved by $384,730 during the year. Working capital, 
on the other hand, has been reduced by $5,032, to $3,343,374. 


CORRECTIVE MEASURES 


In order to regain profitable operations, measures have been taken, 
as illustrated by the following examples. 


Diversification — It was recently announced that the Company had 
acquired the operations of Gossard (Canada). This transaction permits us 
to enter the quality lingerie market, in a minor way to start with; but in our 
judgment, there is an encouraging volume possibility for the future. Arrange- 
ments have been made with Gossard (U.S.A.) for continued support product- 
wise, and we feel reassured because of their success in the lingerie and 
corsetry business in their market. 
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Public image of the Company — Generally speaking, our Company’s 
policy was considered conservative, in that it was aimed mainly at serving 
mature women. For nearly a year, our design personnel’s energies have been 
directed to creating garments meeting the requirements of the lighter 
fashion, dictated by the youthful aspirations of women. This was accom- 
plished without jeopardizing the existing lines. 


Advertising — As 1971 enfolds, there will be a substantial change 
in our advertising methods — with magazines as the main media — which 
we feel will be beneficial to the Company’s operations. The first page of this 
report illustrates the new approach, which will be high in color, with a more 
youthful image. In the province of Quebec, television will be used in a 
pilot study. 


Production methods — In order to enable us to react quickly to 
changing market needs, the scheduling concept of a major section of the 
Quebec plant has been modified. Its main function is to produce garments 
as soon as our research department has identified new tastes, or materials 
that promise an improved product. 


OUTLOOK 


Anticipating reactions in corsetry becomes more and more difficult; 
the unexpected drop in sales of girdles is an example. A reversal of this 
reaction may happen at any moment. However, we do not count on this 
possibility to improve financial results. We would rather put our trust in 
measures to improve the attractiveness of garments and the quality of 
advertising; in product diversification, in quicker reaction to market changes 
and in the penetration of the private label market. 


We hope that the combined effect of these actions will bring earnings 
back to a satisfactory level. 


We wish to take this opportunity to extend our sincere appreciation 
to all the officers and employees of the Company, who put forth strenuous 
efforts in establishing our current program. 


THE BOARD OF DIRECTORS 


Pierre Amyot 


April 16th, 1971 President 
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STATEMENT OF EARNINGS 


For the year ended 


December 31 
1970 
Sales and’ royalties received me.) 23 fee ee SOM 23262 
Costs of sales, selling and administrative expenses .................5 9,069,593 
82,467 
Investment. income? 2% 2.25 ee eset ace nec aeeeeeee eee 8,116 
90,583 
Depreciation (ccs, acne ae ee ee PE Ee PRO En Ba Nace 188,111 
Loss before recovery of income taxes ...................0.cc0e08 Ee Aaa Misys, 
Earnings before’ income taxes: for 196922... eeee ee ee ee 
Recovery of incomes tax€S: ohoc occa ncd ache eee ee 44,866 
Income taxes, for 1.969. 10.5,.0..5,.. <1 apie ener ee eee 
Net earnings or (loss) 2... tr we $ (52,662) 
Net edrnings or (loss) pershare bo... ice te eee eee ees $ (0.20) 
RETAINED EARNINGS 

Balancez.at beginning (S352 ee eee eee Aye eisy lhe. | 
Net*earnings-or (loss) sects oie ee ee eee eee (52,662) 
Grant under the provisions of the Area Development Incentives Act ZO 1274. 

| 3,911,656 
Dividends 7,20. 2-3 aR Wee er ee te 5 las eetete cr eteart Bictten, AEA cated be 41,250 


Balance at: Grice cic et ee a ot cae es ere en ae $ 3,870,406 


SOURCE AND APPLICATION OF 


For the year ended 
December 31 
1970 
SOURCES OF FUNDS 
Operations 
BSE eo NAGS MOLAR WIOSS IIE Pee faites, cc foe at casas cbuih edeacde cs snee Se 52-662) 
DE ECCE GPa AL Se rea Sle tere Ee ene ne ne 188,111 
! 135,449 
Grant under the provisions of the Area Development Incen- 
TV SENCT Hee the MTR SM ee INS ey nS RN ye badvestveeeoe 29127 
164,576 
APPLICATION OF FUNDS 
Additions to fixed assets, less proceeds from disposals ........ 937382 
IAS ER ree one ee es te ae a es 41,250 
Increase in sundry advances and deferred charges .............. 32,716 
169,608 
DECREASE IN WORKING FUNDS |...o...ooo.. eects Sieve 
WORKING FUNDS AT THE BEGINNING ..............000.0 ee. 3,348,406 
WORKING FUNDS AT THE END .....ooooo.o.o ccc ceeeccceeeceeeeee eee $°3,343;374 


DOMINION CORSET COMPANY LIMITED 


BALANCE SHEET 
ASSETS 


As at December 31 


1970 
CURRENT ASSETS 

GS Fae bee c seeed heise ecor de RN oes Recee ela Stade ch re a a a $ 149,938 
Shorraterm investments: ....5.6< ore ee eee eee eee 375,000 
Accounts. receivable’ 2s.4c5..0o eee ee ee 1,221,943 
laventories ——="Note® [ane ee eee 1,776,134 
Prepaid “expenses.” .c.- acide ee eee 49,240 
Income taxes to be recovered ...............006- Gee eee 103,980 
3,676,235 
FIXED ASSETS ag’ ... 
Buildings, machinery and equipment, at Cost ............ccecseeeeeee 3,730, 717 
Accumulated depreciation — Note 2 .......cccccccesesesteseenen 2,473,188 
1257-529 
Ori) eee susts dahine <a saneatiiee ce ee ae rr 206,688 
1,464,217 
OTHER: = 0 re ce imac 
SUNY adVGNCeS: 4),,..cas11.cdornie ae ee 16,056 
Deferred: CHOLES .4..c5:.0.atesete ee ee 146,759 
162.815 


3 3y303;207 
SIGNED ON BEHALF OF THE BOARD SS 


PIERRE AMYOT, Director 
A. EMILE BEAUVAIS, Director 


NOTE 1 — INVENTORY VALUATION : Inventories of raw material are valued at estimated cost, taking 
into account the average cost of material requirements for the coming year; the work in process and 
finished goods inventories are valued at prime cost including material and direct labor, but excluding 
manufacturing overhead expenses which are absorbed in the cost of operations as incurred. 


NOTE 2— FIXED ASSETS: The fixed assets of the company, other than land were valued by Cooper 
Appraisals Limited as at April 15, 1965; according to their valuation, the estimated depreciated repla- 
cement cost was then $2,908,480. The net cost of fixed assets acquired since that date amounted to 
$1,299,836, 


LIABILITIES | 


1970 
CURRENT LIABILITIES 
Accounts payable and accrued liabilities .........cccccccccsccseeee Domes o2,cOl 
Daan mtGXeSSOAVOD Ie a,c 5305 se 2 ee eo scdvscssasebecceecs 
332,861 
SHAREHOLDERS’ EQUITY 
CAPITAL-STOCK 
Authorized : 
300,000 common shares of a par 
value of $4 each 
2,800,000 preferred shares of a 
par value of $0.50 each 
Issued : 
ZY OOO vCOMmmmnon SHAKES = nga ee ee 1,100,000 
RETAINED EARNINGS: 20 oobi St oe. Se ae 3,870,406 
4,970,406 


As at December 31 


$ 5,303,267 


To the Shareholders of 
Dominion Corset Company Limited 


We have examined the balance sheet of Dominion Corset Company as at December 31, 1970 and 
the statements of earnings, retained earnings and source and application of funds for the year then ended. 
We have obtained all the information and explanations we have required. Our examination included a 
general review of the accounting procedures and such tests of accounting records and other supporting 
evidence as we considered necessary in the circumstances. 


In our opinion, according to the best of our information and the explanations given to us and 
as shown by the books of the company, these financial statements are drawn up so as to exhibit a true 
and correct view of the state of the company’s affairs as at December 31, 1970, the results of its 
operation and the source and application of its funds for the year then ended, in accordance with 
generally accepted accounting principles applied on a basis consistent with that of the preceeding year. 


SAMSON, BELAIR, COTE, LACROIX ET ASSOCIES, 
Chartered Accountants. 
QUEBEC, March 31, 1971. 


DOMUNMON CORSET COMPANY -LIMITED 


S 


DOMUNTOM sCORS ET -<COMPA ING SRSENat sie em 


1ASYOO NOININWOG JALINIT AINDSVdWOO V1 


— EEE TS 
1HSHOO NOINIWOG JALINIT AINDVdWOO V1 


‘soa16D sajqoydwio> “LL6L SADW LE a> ‘D3GINS 
‘S3IDOSSV LA XIOYDV1 ‘ALOD ‘YIVIaa ‘NOSWYS 
‘aj}uapedaid aeauUD,| 8p sinod nD,nb aJaiuDw atuau 
D| ap sanbijddo ‘snuuode1 jJUaWaj|D1aUeB sajqojdwiod sadiouiid xnD jJUaWaWOJUOD ‘a}DP 2}499 D SQUIUIID} 
aauud,| inod spuoy sas ap UOl}DsI|I1N,| }9 @2UDUaAOCId D] enb Isulp suol}o19dO Ses ap sj}D4jnse4 Se} ‘O/6| 
aiquiadep |€ ND aluBDdWOCD D| Aap SAasIDJJYD SAP JODXE jo JIGD}H49A 4D}9,| JUSLUAJEPIy Je}UESe1d D a1QIUDLU ap 
sab|pei jUOS SiaidUDUI} S}D}9 sad ‘Sa4Al; Sa] JUaNbIpul,nb ed saidD,P 4a SeUUOP }UO SnoU INb suUOl}DdI\dxe 
sa|_ je sjuawauBlasual sa; 10d 9}dwod aipuas ua snou nd suoAD snou anb xnealiw np ‘sIAD 34}0U VY 
"S8DUD]SUOIDIID So} 
suDPp SasiDssad9eau sa6n{ suoAD snou anb inddb,| © seAneid sa4jnD jo SaJAl] SEP SaBbopuos S|} 42 S8\/qd}diu0s 
sapescid sap ajD19ueH anda aun ajsodwi0d D UalUDXe S41JON “SppPUDWAaP SUOAD snoU anb suoljpo1;dxe sa} ja 
s}UawauBlasuas sa] Sno} NUA}qGO SUOAD SNON “a@JDP 24429 D aQUIUWe} BaUUD,| JNOd spuoj sas ap UOl}DsIjI}N,| 
ap 32 a0UDUaAO1d D] ap ja SijiDdas UOU SadIJQUEeq Sas AP ‘SUOi}D19dO SaS BP S}D}jNse1 SeP S}D}e Se} jo 
‘OL61 e4quia2.eap [E€ ND jasioD UOIUIWOg seliwIy e1uBDdWoD D] ep UDIIq a eulWIDXe SUOCAD SNON 
jossoD UOlUIWOg ad2}IWIT aIUBDdWOD DI 
aP SaJIDUUOI}JID xXnV 


LOZ'EDE'S $ 


90b'0L6'r 
aomennne eae OP estos ee rca ee SILUVdaa NON SaNId3Na9 


OOO‘OOL‘I i ee ie i rc cad Se4IDUIP4IO SUOIJOD 000'SLZ 
‘ > Siwy 


“aundeyd OG'O$ ep sled ne snajea 
eun,p seaiBayiAiid suoinse QOO‘008'Z 
eunrDy> pF EP 4lDd no 
AN|jDA 9UN,P Sa4IDUIPJO SUO!I}DD OOO'OOE 
> gsuojyny 


SNOILOV-1VLIdVO 


SJUIVNNOILOV S30 YOAV 


98° CEE 
PC i a i i ce ce ad 4doAod e Sjoduu| 


L98‘ZEE ¢ i i i a i ec ec? nanoo jissod i) JoApd e sa}dwo5 
SILITIGIDSIX4 


OL6L 


asquazep Tg ny 
dISSWd 


"9€8'667'1$ 2 2134149 BS d}Dp 
a}jo2 sindap sasinboo SUOI}DsI|IGowW! Sap JEU JNO? 27 ‘OSP’s06’7$ O GUI}Se |a}Ja SIOJID D jJUuaWadD|dwas 
aP IHOWD NOD 9} ‘UOI}DN|DAD a},92 sSaidpD,P /GO6] [IAD SI ND paw sjosiosddy Jadood 10d saanjpaa 
249 UO ‘uUIDIJa} Np UO!}de>dxe,| DO ‘ajuBDdWOD Dd] AP suUO!}DSI|]GoWW! seq : SNOILWSITIGOWWI —Z LON 

| 


“snunosua,nbsjo] SUO!}D19do sap jNo> a] SUDP SaqiosqD juUOS sjenbsa| 
SOXI} UOI}DO1IGD} ep SIDIJ Sej JUDNIOXe sIDW ‘a}DaJIP a4AN|0,P-UIDW Dj ap ja Sodgiwiaid Sosai}OW sap 4nod 
a] HOS ‘JDas1P }NOD ND sSenN|DAg }UOS Se4ANO S}INposd sep 4a UO!}DI4GD} @P s4nod UA s}INPoJd ap s¥20}s sa| 
‘41UaA QD BEUUD,| BP S4NOD ND seeasi|17N 2449 O Sadaiwesd saiai}DWI sap UakoW }NO>2 Np nua} ajdui0d daus}se 
4na|DA aUN D saNnjDAV jJUOS Saglwiaid SasalyDUI Aap SyxD0}]S SA] : SyDOLS SAG NOILVAIVAR — 1 3LON 


4 


ANayDIsIUIWIPY “SIVANVAG JTW ‘V 


LOZ'EOE'S $ 


ANDOIISIUIMWIPY “LOAWV JYeIld 


TMASNOD 31 YNOd ANODIS 


SI8°79l 
6SL‘9r | SONU OOO COU UCO RN OOG ODDO GOO COUNOUUEOOOOUGUSUN OO OOD OOUGUDDO Goon dedo0S SOJ944IP SIDJ4 
9S0 91 Set Giix ace 6. ee tL dy Cictkese eee S8S1BAIP SODUDAY 
ee Ae se SIULNV 
LIZ’ Or | 
889'907 SOOTHE HEHEHE EHH EHH OE HE HEHEHE EHS HEHEHE HERE EE EEE HEHEHE EHH EEE EEE Eee HEE HE EHO UIDI49 | 
6S LSZ' 1 
8g L‘ELY'~T ere ee ee es Z 3JON ss SJUSLUSSI LOWY 
(AAV ESNCG) 2) Ot See ae ae ae juD}N09 xlud nD — jUawadinbes Je Seulysow ‘sjuawijeg | 
Siok SNOILVSITISOWWI 
GET OLO'E 
O86'E€0L SOHO HEHEHE HEHEHE SEH H SHES HEHEHE EE HEHEHE OH HT EH ESE H HHH HEHEHE HHEH OEE JOIANODOI e s}oduy| 
ObZ 6 Peo e errr rere ee rererrerre sess errs sesseeeesessesesesserereeees SDUDAD,P saAvod SIDJ4 
PELOLL' I Pee M eee e eee ee eee ese eeeHeeeseseeeeeeeeeeeEESHEEEeeeesseeseeeeeerese l BION ———|S1901¢ 
S66 177 | eratatateicversieiele etepsleieieiarsvevorslere eielele oinyeTalelsisfe) alesis sie isteleleleseiereceis ele/aisieisiersiciaiers MOAaDAL e sayduo- 
OOO'SLE efovatersvelelsholerereushersisliass stele/aleleseleislo/ote)s'sielelsialslelerele sieleialeielvielwleleie ere SasID1Odwa} S}UDLUA2D] dq 
SE6'6rl ¢ Serre i ee On ir i ee ay essIDIUy 
: SILITIGINOdSIG 
OLé6l 
arquasep Ig ny 
dILOV 


NV 1d 


ottoman hanes eaniaet etnies AAS enn AE ANT AAA PONIES 
‘snemrses nanny vomanennin avenaceum nnn 
_venmitserumevnavereviomuttiamanits meratrenent tenses nanometre ERA RAR RYOTE 
‘sovrvennnevnmneinnttsenumamttearensmcseisesishtannaeCrommriteaetseiashenni eden Nt NNT 


1ASYOO NOINIWOG JALINI] AINSVdWOO V1 


PLe'EvEe'e ¢ Ce i i i Nid v1 4 LNIwi1now iq SGNO4 
90F'8SrE'E aletelevorere eietelotareie/areleleleisisters alefersretelelt/eielereiets(eiereiererete inaza nv LNaWa1N0Y qq SaNO4 
CEOS Se ph ia Some tee SF aire cee LNIW3I1NOY Id SGNOJ NG NOILNNIWIG 
809'69 | 

OIGCOe a | me ae ie S919}JIP SID1} SAP 39 SASIBAIP S9DUDAD Sap UO} UaUBNY 
OSG lv Core meee eer rere meee ewe ete entrees ser are seer reese seer eer es sere ence tertenee Sapuaplaig 
Z8E'S6 Cece e erence reer errr cece esse sere re sess senses esrtheresessreesssssavecrsereeesvece SUOI}IS 


-odsip sap }inposd 2] SujoW ‘suo!DSI|IGoLULUI,P sSuolLISINDIYy 


SGNOd S30 NOILVSITILA 


OLS r91 
De l ‘6c eletei.w ole laroislotoxel soteie/eielaistelevelelolereilelersivistsreisisivielerelere (ens Sn phetoa sec d sera suoi6e1 Sauda. 
ap juawaddojaaap 2] JUDjNUNYS 10] DJ OP NYA Ua UO!JUBAGNS 
6b SEI 
l 1 L881 ooo cece eer s cere esc error saree eter eres eer eer eese recess sscereetees JUdWASS!JOWY 
(799'ZS) ¢ Sidlelelelaisielel cistocotelsiniovelareiclsrelsteleiaieistsisiersts(aietereislal eistetcratal-teuststelelersiere (aj40d) no jou ad1jouaeg 
suol}D19d9O 
SGNOJ $3d JONVN3IAOUd 
OL61L 


alqusazap IE 2] 
agUuimla? agUUD] Nod 


SGNOd $40 NOILVSHILA L3 
JONVNIAOUd 


90r'OLS‘E ¢ SD i arate POPP meee eo oe ees e ee E HEHE OE HH ESOS OE EH EHE SESE HEHE HEE HOO EEE ul} D| e 8PjOS 
OSC lv eee terre reese eeresseeeessecsees See eee eee eee eee ee eee ee is SapuaplAiq 


9S9'LILOE 


LZ1.6Z GEG CB DOCUO GORE 0500 CO COE OS ETT OCA En ee SDT OS BES BC e Enon ile ce noremecene suoibas SOUID} 


-192 ap yuawaddojarap aj JuDjNWI}s 10] DJ ep Nj4saA US UO!}UaAqNS 


(ZOQ'ZS) 0 tereeetrrea treet estteneceerenscesntescecrtsesccesseecennsees (aj1ad) no you eo1yauag 
LELGEGE Go eer rrettreseererseeseereseereees an Rete aN Aras ee ingap no apjos 
SILUYVdaY NON S391d3NI9 
(0z'0) $ Se ee uolj20 40d (ajied) no yau a2youeg 
(7997S) Gee i Poke cena 8 Gh eeiat, ott daa oat Oa (ajylad) no yeu aoy9ueg 
eS asda ee Settiiencnen B9¢@ 1 UB MUBAaL a] INS sod] 
O08'bh 0 rteeteettentreseeeees DEER PERSO TE ee yaaanooas @ syoduy 
seein at IIE ne ee PEON Sten Re 6961 ua sigdwi juDAD aay9ueg 
OTS 16G 0 etneterenettntreseestresseseesseseseesesnees sjoduilp juawiasAno2e1 JUDAD a}iag 
PLES L000 eetetttetertrreseeseesseeseeeeeneseeestsseeeeesesserseeesesecenseeecenesnen juauiassiowy 
€8S5'06 
GUS uy eictun. (urea Haeseaeetmer sees sjuawaopjd ap nusray 
L9v'Z8 
C6l690: 6 eae Sa Ree UO!}DI}SIUILUPD,P }2 8}USA OP SIDI} ‘Sa}UBA Sap NOD 
BCP sce ideas seein: ganduad saynpkol a sajuaA 


Z9T'ZS16 $ 


OL6L 


aLquiazep T€ 2] 
agUImLa} agUUD] Nod 


SNOILVadsAdO SAC SLVLINSAY 


14SYOO NOINIWOG JALINI] AINDVdWOO V1 


juapiseid LLGL ADS Ot OF 
JOAWYY a143Id 


ge 


SYNALVALSINIWGV SA4qd WON NV 


‘}anjoo awWwosBoid NP auppd a] SUDP Sajqo4sspisuO> SJOjja Sap gAojd 
-ap yuo Inb ‘aiuBodwos vo] ap sehojdiue saj Jo S4a!ld1¥40 Sa] SNO} B S}UaUA!>D 
-1awWad Sa1goUIS SNjd sou JaWIIdxa,P UOISDIDO,| 4ISIDS SUO4ISap SNON 


‘JUDSIDJSIJDS NDAAIU UN B& SadijJauaq 


rs 


S98] DJ@UBWIDI SUO!IJOD SAD ap guUIquIOD jajja,; anb Suossdsa snony 


‘SaadAldd BQ4aWNWUOD ap SanbsoW Sep aydsOW NP UOol}O4J9Uad D] eNb 
isuiD ‘Sulosaq Sa] a S}n06 saj Supp S}uaweBuoyd xno apidos uo1jD0D9e4 9UuN 
‘syinpoid SAP UOI}POIIZISUAAIP AUN SaasO!]9WUID 93191]GNd BUN 4a S}uDAD1}40D SNjd 
s}inpoid ap aydupwW Ua asiw D] Sajja} ‘SaAljIsod saunsawi sap 4ns salodsa sas 
JaPUo} asajaid UO!JDOIIG D] ‘SUB!DUDUI}Y S}O}{NSe4 Sa} 4e4O1JaUUD 4NOd 9}!]DNy 
-UdAD 9}J9D INS 19;qD} EP s41OSNy|! }1!D4as |! SiDWU Sajqissod Suno!no} }se JULY 
-a41Aad Uf) ‘SauIDB Sap gy24DW 28] SUDP aNAZsduU! assiDg D] eAnaid e ‘asnap 
-IDSDY BYE} BUN JUSIASP a14a}}9S1OD Dj SUDP S}UeWIAUdAD Sa] S1IP|Ig 


YINAAV,1 YNOd NOISIARYd 


"SJUDJSIXO S}INDOId SAP UO!}OIOIBWID,| JUD}JOWWIEd Jals 
-9}0W UN NO ajjaANoU BDUDpUA} EUN ai}iIJUaP! _D SaYDIAYD.aY AP UO!}DAS 314}0U 
anb sap s}uawaj}aA Sep auilnpoid e a}sisuod ajOdidulsId UO!}DUO} DS “adIJ!IPOWW 
9}2 D 22GENO ep eulsn,| eP a}uDJoduw! UO!}DeS aun ‘s}uDaBUDYD sUIOSaq 
XND edd} JUaWapiIdos 41BDEe4 ep Ulj\yyY — UOIPNpo’g ap Sepoyow 


‘IaqenO ep eduUIAOId DL] & sa}IUN] }UD}9 BDUaIIAadKa 93}499 
‘SIOJ S4aiUaid 2; 4NOd UOISIAg]9} D] SUOJaSI]I}N SNON, ‘alunalo4s UOljDJUaSsa4d 
eun ja sNajnod Dy 4Ns go0\d jUDJe }UBDID,| ‘aj]ND!IYSA JOdIDuI4d 9] DiapUalAap 
auizDBpw a7 "}da2u0> NDsANOU 2a a44SN]j! YOddo4 Juasaid Np aBHod asa 
-aid Dy ‘senbiyauaq S}D}jnse4 Sep Suosadse SNou jUOpP ‘sjaljuDysqns sjuaWAEB 
-UDYD SEP {/6| UP JUOIIGNS Sa4D}IDI;GNd sapoyjJoW SON) — eNdqng 


‘aSDq eP JUdLUIJ4OSSD 
a4j30U juD}ND 4nod 9361)59u sod suoAD,U snoN, ‘ulUllUd} JUSLUa]a,; BP aunal 
snjd 9pjo}Uaw pj e JuDpUodes ‘e1969] apow pv] e SajydopD snjd s}uawWaj}9A 
OP UO!}D94ID Dj] 4NS S94}UBDUOD 9}9 JUO SINa}DUISSAP SOU eP SJ1OJJa Sa} ‘UD UN 
enbseid sindaq “unui eBe,p sawuuwaj XND ynoyins JUaIDssaspp,S IND sjinpoid 
sep 40d jUDsINpd4} 9S ‘ad14}DANaSUOD ENbIzI]od aun JUDAD SUIWIOD aasapIsUO> 
jipja a1uBpdwiod a1j}0ou ‘ajD19ueB uod5pDy aq — d1jqGnd a Supp eBowy) 


‘41UBAD,] 4Nod }UDaBDiNodUa 
auBls UN an}ijsuod aliaBul) ap Ja 9149}}9SI09 ap aYdIDW 4Na} SUDP }UassiDUUOD 
sji,znb saoons a] ‘januizuo> Hoddns un,p uoljua}qo,) 4nod (“yW°S'f}) P4DSsoD 
DeAD BNjDUOD 9}9 D d}Uua}Ua BUN ‘jINpoid Np nDaAIU NY ‘sa}uDaBDinoOdUA 
JUOS BLUNJOA AP Saji|IGissod Saj ‘aNA ap julod a14jouU Y “a}y!jONb ap aisaBul| p| 
ap gyd1DW 9] SUDP ‘}nNGEp ND. a}sapowW jO}N|d UOS5D} ap ‘ya4}Ua,P yaWUsad SnoU 
UO!}JIDSUDJ} 9}{9D “(DPDUDD) P4DSSOD ap suoljD4ado sap a!uBodWwio> 94}0A spd 
UOI}ISINDID,| SP JUBWIWAD9I 9}ID} 9}9 D BDUQUUD,] — UOlZOdIIyISADAIG 


"ajqd}1y01d asDq aUN Ans SUO!}D19dO Sa] 4aUaLUDI ABP }Nq 9] SUDP UO!}DaIIGq 
Db} 40d sasiud Seansaw sanbjanb juasjsnyji syupains saydoiBoiod seq 


SSAILOAYYOD NOILDV 


‘PLE EVE Eg @ yUDSD\d as ‘ZEQ‘C$ BP Yssipq }uDpuadad D Ud 
-9)NO4 ap spud} 27 ‘aauUD,| }UDINP ‘OE/ ‘ped EP sas0ljauD }sa,s apinbiy Uoly 
-1sod Dy “epuDWap Ua S}inpojd BP Z2UD\|Dq Ua!q JUaWI}JOSSD UN,p }uasodwiOD 
aS }8 ‘4N|}DAIaSUOD SNjd NDaAIU UN e SaUaUDI 3}9 JUO Sa4ID}JUBAU! S27 


SALITIGINOdSIG 


“1 L6[ 4a!Aubl Z a} 38 OL6| 2490}90 4a] a] SPADd 93a JUS 
-a}DW0U JUaiDIND IND sapuapiAip Sa] 94Dj]2ap Sod }uUO0,U Suna}D4}siulpPY sa] 
‘apipinbiy Dj] 4aAyasUOd 4nod ja ‘Sa|qD4JOADJEp S}D}jNS94 SEP 9}INS 4Dq 


‘a1uBpdwio> Dd] ap 82D5Ijja JUBWaUUO!} 
-2U0} 3] JaBUDP US d4}}aW SIOJa}NO} SUDS ‘UO!}O19d0,P SID4} Se; LUNWIUIWW ND 
a4INpe4 ANOd SasiDssedeu Sainsau Sd} Sl4d D Ud!}Da4IG D| ‘S}UaP!A9 JUa!IDUaAaP 
suloB Sap januijuod UljD9p UN,p sauBis Sa] awWWOD “[LEPEL$ EP Jou }joud 
un ayoddds }IDAD 696| ‘S2}UAA Sap 2|qD4apisuOd assiDg Dj AP aj/qD}IAQU! 4D} 
-|nsa4 ‘79Q'7G$ Bp ay4ad eUN Ud 9}jNS94 UO O/6| AP SUO!}D419dO SAq 


SNIVS 


‘sjiyoid saj Jo SajjaU Sa}UaA Sa] JUDSINPS4 ‘sa}JO]/ND-sDq Sep ad1aWUWIOD 
a] supp xiud ap assanB aun gnboaroid dD Udl}snpoid ap 9}190dD> ap saodxa 
uf) ‘uD UN Ua %OCE UOJIAUa,P assing D SauiDBH sap sydd 2] aNb jUuasUOWAp 
sajD}UawWaUJaANOB sanbijsijD}s S87] “Sa}j0;NI-soDq sap !nje> suop anb alia} 
-}9S10D Dj eP 9YydIDW aj SUDP Ua!q ISssND a}Inpoid 4sa,S UO!JINPI4 9}419D “696] 
ap juD}UuOW ND yoddps spd ‘%<'6 NO ‘|CE9‘Gg6$ EP ASsiDg eUuN,p 4160, || 
‘ZOT'ZS1L‘6$ & GAa]9 4Sa,S SenSuad saynDAo4 Sap }9 Sa}UsA Sap |D}O} 97 


SALN3IA 
‘suol}D19do sa] 


ans ysoddos un 48 ‘O/6| equiadep [LE 2] BGuiwe} BGuUUD,| 4JNod S4a!dUDUIY 
S}D}9 Sa] JUa}Uaseid SNOA a1UBDdWOD 24}J0A AP Sinaj}O4jsiuiWipY Seq 


SAYIVNNOILOV XNV 


i eesenesenenceneprnenessstnerinannsh eh STEARATE Stet SNL 
ner eenensemenenerneneeseennsseentn tse sheesh LNAI TS 
crenata bi goer tn eens omeussemeeanemn serves nme SER NL 
ener ese eens rss smn tS IN, 


LISHYOOD "NOINIWOG Sa SIND VdiNOo, 37 4 


AINVLVW ‘D3594NO 


SANISN 


YAANOODNVA “OLNOYOL WIYeLNOW 


SJLN3A 30d XNVIUNG 


VGOVNVD NG TWeANdS LSNYL 
ANVdWOD LSNYL WAYLNOW SHL 


SaYIVULSIONY 


"JNO ‘7 DIGANO ‘YALSIHDUOG ANY ‘OS 


ae 


TVWIOOS 4531S 


ANVdWOD LSNYL WAOd AHL 


LYaJISNVUL IG LNIOV 


4J9140S94 | -8.41D}9498S “WwpY “WI ‘NVAGVN JDINVwW 

jUaPISasg-a21A ‘SIVANVAd FYIVSOU 

F19NDXFZ JUSP!Seig-9d!/A "WD “LNOGGOD JDINVwW 

juapisaid ‘LOAWV 3euald 
sy: F LTO] FE fe) 


JDIYd “H GYVHOIY 
NVYOW “L WVITTIM 
WD ‘'NOLSNHOP SVTI9SNOd ‘D 
‘VD ‘LNOSGOD JDINVW 
SYaHDONSAGd GNVNwa4 
JLOD 3YYIld 
SIVANV4d JYIWSON 
‘doS'd “VD ‘SIVANVAd ‘A OV 
LOAWYV JuYuIld 


SUNAILVULSINIWAGY 


yy 


“OL6L TANNNV LYOddv¥ — 


ee 


